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In Text Citiations 

International trade is the exchange of goods and services between countries. It is a key driver 

of economic growth and prosperity (Bhattacharya & Bhattacharya, 2016; Gökalp & Akçay, 

2022, p.51). 
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International trade allows countries to specialize in the production of goods and services that 

they are relatively good at producing (Krugman & Obstfeld, 2015). This specialization leads to 

increased efficiency and productivity, which in turn leads to lower prices and higher living 

standards (Feenstra, 2016, p.124). 

International trade also helps to promote innovation (Branstetter et al., 2015). When 

countries trade with each other, they are exposed to new technologies and ideas. This can 

lead to new products and services being developed, which can further boost economic growth 

(Gopinath, 2018, pp.12-15). Finally, international trade helps to promote peace and 

understanding between countries (Rose, 2004). When countries are economically 

interdependent, they have a greater incentive to cooperate and resolve their differences 

peacefully (Frankel, 1997). In conclusion, international trade is a vital part of the global 

economy. It offers a number of benefits, including economic growth, prosperity, innovation, 

and peace. 
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